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the time for completion and submis-
sion of the lease form, but no extension
shall be granted for remitting the bal-
ance of monies due. If the successful
bidder fails to pay the full consider-
ation within said period, or fails to file
the completed lease within said period
or extension thereof, or if the lease is
disapproved through no fault of the les-
sor or the Department of the Interior,
25 percent of the bonus bid will be for-
feited for the use and benefit of the
Shoshone and Arapahoe Tribes.

(b) All notices or advertisements of
sales of oil and gas leases shall reserve
to the Secretary of the Interior the
right to reject all bids when in his
judgment the interests of the Indians
will be best served by so doing, and
that if no satisfactory bid is received,
or if the accepted bidder fails to com-
plete the lease, or if the Secretary of
the Interior shall determine that it is
unwise in the interests of the Indians
to accept the highest bid, the Sec-
retary may readvertise such lease for
sale, or if deemed advisable, with the
consent of the tribal council or other
governing tribal authorities, a lease
may be made by private negotiations.
The successful bidder or bidders will be
required to pay his or their share of the
advertising costs. Amounts received
from unsuccessful bidders will be re-
turned; but when no bid is accepted on
a tract, the costs of advertising will be
assessed against the applicant who re-
quested that said tract be advertised.

[22 FR 10622, Dec. 24, 1957, as amended at 25
FR 7185, July 29, 1960. Redesignated at 47 FR
13327, Mar. 30, 1982]

§227.5 Terms of leases, procedure for
renewal and execution.

(a) Leases shall be for a period of
twenty years with the preferential
right in the lessee to renew the same
for successive periods of ten years each
upon such reasonable terms and condi-
tions as may be prescribed by the Sec-
retary of the Interior or his authorized
representative, unless otherwise pro-
vided by law at the expiration of any
such period. Applications for renewal
of leases shall be filed with the super-
intendent within ninety days prior to
the date of expiration of the lease. One
copy of the application for renewal
shall be filed by the applicant with the
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Joint Business Council of the Shoshone
and Arapahoe Tribes and no lease shall
be renewed unless the Joint Business
Council or its authorized representa-
tive is afforded an opportunity to
present the Council’s views to the Sec-
retary of the Interior or his authorized
representative.

(b) The Secretary of the Interior or
his authorized representative may exe-
cute oil and gas leases with the consent
of the Joint Business Council or its au-
thorized representative, and may exe-
cute renewals of leases after consulta-
tion with the Joint Business Council or
its authorized representative.

[25 FR 7185, July 29, 1960. Redesignated at 47
FR 13327, Mar. 30, 1982]

§227.6 Corporations and corporate in-
formation.

(a) If the applicant for a lease is a
corporation, it shall file evidence of au-
thority of its officers to execute pa-
pers; and with its first application it
shall also file a certified copy of its ar-
ticles of incorporation, and, if foreign
to the state in which the lands are lo-
cated, evidence showing compliance
with the corporation laws thereof.
Statements of changes in officers and
stockholders shall be furnished by a
corporation lessee to the super-
intendent January 1 of each year, and
at such other times as may be re-
quested.

(b) Whenever deemed advisable in
any case the superintendent may re-
quire a corporation applicant or lessee
to file:

(1) List of officers, principal stock-
holders, and directors, with post-office
addresses and number of shares held by
each.

(2) A sworn statement of the proper
officer showing:

(i) The total number of shares of the
capital stock actually issued and the
amount of cash paid into the treasury
on each share sold; or, if paid in prop-
erty, the kind, quantity, and value of
same paid per share.

(ii) Of the stock sold, how much re-
mains unpaid and subject to assess-
ment.

(iii) The amount of cash the company
has in its treasury and elsewhere.

(iv) The property, exclusive of cash
owned by the company and its value.
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